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The Board of Trustees authorizes the President to establish and implement procedures to provide
for the disbursement and collection of short-term loans from available funds.

No student shall be allowed to graduate or register for another semester unless payment of any
loan balance has been paid in full. In any case, the proceeds of any loan funds that are disbursed
must be paid in full within one (1) calendar year from the original date of disbursement. Students
who default on loan repayment shall be reported to the North Carolina Department of Revenue
for collection.




